600548 00548

19









'_;_{i_]i' l 7N
i |‘[|—|I V[\ ,:,\_ i@v |||/?‘ }J[‘a 4“| E

( 12015 m 2016

i l _Q ﬂOﬁ ;
1800 7 16501 g53 326 | 413006,

” 2016 2 7



2,600 -

1,300 -

1,092 1 31,086

1,042 1,010

880

854

1n2015

L +48% | +47% bl b

1,001

I +3 ﬁO@ >
ggg 923

m 2016

275



O 2016 2 7

O 2016 5
2016 7

O

O



W F % R—emiEsn

CD2
2016 8



I/ 55 & R—mB#E

] 2016 1 29
2016 2 7

] /

[ 93 6

[ ] A 60

[ 2016 3 18 A 206



I/ 55 5 B—Zremil s

B 2016
- ] 2016

| 2016 3

m 2016 6 16
1,800



SR mk=s NS M —— T S AT R AN T ST 1
o Beiqares g—‘? =¥ éf"‘—__;. L - LV E?;‘#TE"’- o PN q‘)&- s H Iy—’.

| BT 2012 2,490 166
8.37
O 300 20 “
7 A 110 7
2016 A 120
B 129 8.6
B 2017
O 400 26.7
O 2015 12 30 “ ”
322.9
143.9 51% 94,583
43,991



48.64

9.6

50~52

E— S EHBEALR2

24.5

49%

35.67

51%

10



2016 6 30

15%

664,560
4.92%
4.63%

12.86%

4.26

11



12




Wt 55 43 tr— s g =

615 539 +76 +14.09%
0.282 0.247 +0.035 +14.09%
% 4.90% 4.53% +0.37

519 484 +34 +7.04%
0.238 0.222 +0.016 +7.04%
% 4.13% 4.07% +0.06

51% 49%

13



N

[62 >N

2,063,128 * 1,499,618 +563,510
1,765,702 1,395,197 +370,505
97,827 54,489 +43,338
4 135,404 +135,404
64,195 49,932 +14,263
1,067,039 682,866 +384,173
865,567 633,573 +231,994
55,561 17,724 +37,837
4 109,128 +109,128
36,783 31,569 +5,214
41,324 29,778 +11,546
2016 5 1
2%
2015 10 30
2014 1 1 2016 6 30 42,453 A
49,692
2015 7 1
A 49,073

14



343,653 326,937 +16,716
300,924 300,336 +588
293,363 +293,363
284,076 249,697 +34,379
167,992 160,972 +7,020
158,065 151,853 +6,212

85,143 81,710 +3,433

81,045 76,034 +5,011

51,441 47,658 +3,783

IR I N I
2015 10 30

| 5.53%



1,000,000 -

500,000 -

%59 th—xaE S m A

865,567

+44.54%

633,573

4

+22.99% |
+21.68% |

~+23.98% |

2015 2016

158,053
2016 1 1

16



48,819

135,922
182,874
193,546
80,899
97,530
40,114
55,105
30,758

+3,777
+4,695
+3,961
+193,546
+3,031
+10,322
+4,491
+3,897
+4,274

235,257
165,002
160,779
99,817
77,166
70,462
40,931
30,038

20,683

+30,602
-4,107
+12,755
+99,817
+3,181
-3,302
+520
-464

-491

17






120,705

50,025

51,782
326,514
183,799

197,739
183,752

198,787

2015

92,633

19,496

36,667
78,992

61,994
147,796
76,426
56,414

12,475

2,234
44,608

22,870

5,884
14,403
20,001

65,209
38,200

1,472

30.31%

+5,624

+1,939
+4,786
+4,618

+718
+5,096
+5,989

+65,209
+38,200
-38,946
-2,042
-456



322,336 238,016 +84,320

- 1,274 - 1,839 -565
51,066 76,734 -25,668
~—

)

- +| 2,624 -2,624
760 522 +238
270,756 162,589 +108,167
— (%) 5.11% 5.79% -0.68
( ) 12,804 8,166 +4,638

2015



Y RS —

12,243 12,369 -126

5.61 5.67 -0.06

31,163 31,671 -508
3,125 6,181 -3,056
16,333 16,710 -377

12,635 13,276 -641

21



LI ST

/ 52.41% 52.76%

/ 64.13% 47.42%

EBITDA / S 5.65



23



BBB

AAA

45 43 MT—i0 & RS Fl 5

BBB

904,108

1,024,875

423,964

62

AAA

399,389

486,797

AA+

+504,719

+538,078

Baa?

24



2016

75,876

4,250

2,875

1,823

28,623

) 38,305
1,916,300

1,896,300

=l
'

966,642 2,632,050 2,260,470

/ 52,300 1,370 i
63,615 7,320 1,360
61,797 i i
730,317 2,623,360 2,259,110

K 58,613 i i
26,000 : :

5,859,162

26,000

25



ABR BR 5l 1% AR SR R T 3

75

17,191,690 A 2,180,770,326

5.35

24

0.79%

26



St ) BV Tl ek TG Tl Sy A S S I8
H
2015-2016
) 9.8%
2015-2016
0
1 36 A 11%
2015-2016
) 43%
36 2015-2017
) 10.3%
2015-2017
0
2 48 S| 12%
2015-2017
) 2017 43%
2015-2018
48 ) 10.8%
2015-2018
2018
0
3 60 30%
) 13%
2015-2018

° 2018 43%



28




Bl

C{E

29



30




E
i
S
W

-

31

4,500 - - 1.200
1.003
3,000 - 0.600
1,500 - 0.000
0 - -0.600
2011 2012 2013 2014 2015 2016
] E - -



32

AL ;;F V==L 7
AN Z5714)
£ 100%
: 44.26%
£ 00152
£ 100% £ 100% £100%
32.281% 1.996% 30.025% 18.868% 16.830%

2,180,770,326 H 747,500,000 34.28% A 1,433,270,326 65.72%






|

100%

100%

100%

100%

50%

40%

100%

100%

25%

30%

25%

25%

76.37%

55%

51%

25%

5.4

23.7

21.8

29.1

20.0

6.3

15.6

31.0

79.8

37.9

39.6

40.2

216.0

70.3

34.7

15.6

2014 4 1

19.2

10

54

Ow>

2027.03

2027.03

2027.03

2026.04
2028.07
2035.03

2025.12

2025.12

2027.03

2033.01

2027.07

2027.11

2027.08

2030.12

2034.07

2022.09

2029.10

2030.10

34



e ST BT PR

35



2011 2012 2013 2014 2015 2016
943.2 875.6 803.1 413.6 282.9 282.6
1,407.1 1,239.9 1,328.8 1,614.6 1,745.1 1,653.4
1,229.9 1,079.8 1,048.2 1,267.6 1,491.0 1,560.9
369.3 387.4 444.1 493.2 473.0
463.8 514.0 541.0 584.2 441.7
589.0 628.8 787.2 839.7 879.8
1,122.0 1,204.5 1,297.7 1,385.6 1,537.3 1,655.0
196.7 155.5 176.1 230.8 253.7 284.5
1,280.4 1,460.6 1,948.1 2,136.3 1,745.7 1,888.2
1,209.4 1,326.2 1,469.2 1,547.2 1,694.7 1,794.0
644.4 681.3 718.5 802.0 893.9 1,000.6
972.4 931.6 924.1 1,019.2 1,066.6 1,086.5
740.0 713.0 824.8 917.2 990.3 1,009.6
1,146.2 1,170.4 1,040.4 891.0 908.5 923.0

36



100% -

0% -

100% -

0% -

11.6% 10.6% 3.0%
N 2.5% 2.8% 28.80¢ 27.2%
ioéz//" 12.3% 8.1% 8% S
9% 2.0% 1.8% '
3.7% 16.1%
5.506
1.5% 1.6%
72.7% 72.6% 74.3%
50.5% 51.8%
4.5%
3'2% 2'8:)% 1%%? 16.5% 15.4%
1.0% 0.9% 4,49 1.74%
6.2% 4% . )
6.2% 1:6% 1.5% 1.8% 11.0%
1.5% 34% 1.7%
88.1% 88.5% 88.5%
76.1% 70.5%

37



38

EHEEHD EREHM EWFHE EARan

;
A
? g .f%' It ’H.l
2 T ‘@
ErMAEE
: sk, WRHE
‘%
'
#
EEN, UkHE
Er-MAE %w§$ (mEnEEE
% P
2
=
_ &
. il
..:%1 ¥
a s p
.?%\\

KEIE KB
o et
- FHE FR=AL
L
5
xpmE v
s I 3 o0 B
L & JOME i PR X —me i iAr, keAE

I &
L - ReEELE



\ erErsnm

-

i
HEERTHE

— o CRENRE
e REEROR




ERZESE

EmEBH @ ﬂﬁ

R dl
|_‘ FEREEER |\

ERMA®E

B

—— o KENE
ReTHELR

i, EkmAHm

@Iﬁtﬁﬁk
® i
Lﬂﬂ%@kﬂ

YEE g

T

40

a —
Pewrsn [ g mMM

.-‘.o' . uwﬁ;?xﬂ'*m | o .

; 8 o
P Erap—— o -
= B sz \ | W SR
~ OF -9
— HAL ARAA
iy S TR
il
— R
. umﬁ-"“}*mﬁ'@i’ﬁ""‘ i 1T ﬁﬁlﬁ';;’h { == "“‘*'Eﬁ-rnii.
[ En ﬁ)‘\ﬁl\ I.fu::umsc
v L% LT e
TEER ol v
ey M KBTI AnEE
ZW
EaEnm ATHE
— . '\,‘_\
[wama %
&
S Eiil
MR | sz \
- =y HEmsm
FamE
o= ] Pums |
a7 | ame i
L) E?ﬁ uq.,m_q\ = xezman = :::u




41

86-755-82853330 82853329
86-755-82853411

http://www.sz-expressway.com

IR@sz-expressway.com
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